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End your Financial Struggle
BANKRUPTCY
EXPLAINED

Being unable to pay your debts and trying to avoid debt
collectors is a recipe for a very stressful life. But you should
know, this happens to tens of thousands of Australians
every year. The good news is, Bankruptcy can put an end
to your struggle

The intention of the Bankruptcy Act was to
provide a fresh start to struggling Australians
just like you. Depending on your circumstances,
Bankruptcy may have very little impact on
your life.
Bankruptcy frees you from your eligible debts,
stops debt collectors from harassing you and
stops collection activity on the eligible debts*.

Bankruptcy is complex, however, DCS Group
does all the heavy lifting for you, making it as
stress free as possible.
DCS Group charges a fee for the preparation
of a Bankruptcy application but if required,
flexible payment options are available.

ADVANTAGES OF BANKRUPTCY
Continue operating your business!

Most people will be able to
keep their car!

Debt collector calls stop!

Keep your superannuation!

Most debts will be wiped!

Legal action stops!

Keep your household items, e.g.,
TV, computer, furniture, etc!

THINGS YOU SHOULD KNOW
»»

Not every debt is wiped by Bankruptcy, e.g.
child support debts*.

»»

The Government will keep a public record
of your Bankruptcy (NPII).

»»

Depending on the value, major assets, e.g.
house & land could be sold.

»»

You cannot manage a company for 3 years.

»»

»»

There will be a notation on your credit report
for 5 years. It will be difficult to obtain credit
during this period.

If your occupation requires you to be
licensed, we recommend checking with
your licensing body before entering into
Bankruptcy. Usually licensing bodies are
understanding, but it’s best to be cautious.

*Most debts can be included in bankruptcy, however, there are some exceptions and this will have
been discussed with you during your consultation.

A Fresh Start

through
Bankruptcy

HOW MUCH CAN I EARN?
There is a generous limit to what you can keep
of your income.
However, in our experience, most people
do not have to make these payments.

4
2

Number of
Dependents
Weekly After
Tax Income

0
$1,100.75

3

1
$1,298.88

$1,397.95

$1,452.99

BANKRUPTCY FAQs
How long does it last?

In most circumstances, it lasts for 3 years and 1 day
from the day it is processed.

Can I keep my car?

If your car is under finance, you can generally keep it.
If you own your car outright, there is a maximum
value restriction.

Can I travel overseas?

Overseas travel is allowed. However, you will require
permission from your trustee.

Can I operate a business?
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Yes, however, it is best to trade under your own name as a sole trader.
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3 Steps to Becoming Debt Free
and we do it all for you

STEP 1
»»

You return your application documents.

»»

All companies that have been demanding payments are
informed that we are now your representative and are
required to stop contacting you.

»»

A comprehensive review is performed.

We make
Bankruptcy
easy as 1-2-3.

STEP 2
»»

Preparation of the 23 page formal document is completed.

»»

The document is sent to you for review and signing.

STEP 3
»»

Your formal documents are submitted to the Australian
Financial Security Authority (AFSA).

»»

You are released from your debts*.

»»

Your FRESH START begins.

Please be aware that any amounts in this information brochure change slightly from time to time.
They were correct at the time of printing 20/03/2018.
The information in this brochure is general in nature only and has been prepared without taking into account your
particular objectives, financial situation or needs. It does not constitute personal financial advice. This brochure is not
intended as the sole source of information on Bankruptcy.
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